TRIplc BERHAD Co. No. 242896-A
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE 4TH QUARTER ENDED 31 MAY 2013

CUWYEAR CUW&%&E YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
@31/05/13 @31/05/12 @31/05/13 @31/05/12
RM'000 RM'000 RM'000 RM'000

Revenue 36,654 40,210 168,768 88,024
Cost of sales {25,325) {25,631) (124,070} (64,105}
Gross profit 11,329 14,579 44,698 23,919
Other operating income 6,951 7,001 26,473 20,983
Selling and marketing costs (1) - (73) {29)
Administration expenses (1,091) {2,166} (3,446) {(4,648)
Other operating expenses (1,158} {9,342) (2,493) (11,048)
Finance cost (4,265) {1,686) (17,311) (9,240)
Profit before tax 11,765 8,386 47,848 19,937
Taxation (Note B5) (3,638) (5,107) (13,677) (6,165)
Profit attributable to
shareholders of the company 8,127 3,279 34,171 13,772
Other comprehensive income, net of tax - - - -
Total comprehensive income for the period 8,127 3,279 34,171 13,772
Earnings per share
a) Basic (sen) 12.69 3.26 53.37 13.73
b) Fully diluted (sen) . N/A N/A N/A NfA

{The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Annual

Financial Report for the year ended 31 May 2012)
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TRIplc BERHAD Co. No. 242896-A

Page 2 %’(
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION !
FOR THE 4TH QUARTER ENDED 31 MAY 2013 :

AS AT
END OF
CURRENT AUDITED AUDITED :
QUARTER ACCOUNT ACCOUNT
®31/05/2013 @31/05/12 @01/06/11 !
Restated* Restated* m
RM'000 RM'000 RM'000 ':
ASSETS
Property, plant and equipment 13,901 14,241 14,997
Goodwill on consolidation 8,454 9,328 9,968 :
Land held for property development 81,377 76,546 76,506 !
Trade and other receivables 266,957 82,500 - H
Defered tax assets - - - i
Total non-current assets 370,779 182,615 101,471
Property development costs 1,758 7.173 14,816
Trade and other receivables 20,274 31,968 42,322
Tax recoverable 367 1,007 1,202
Cash and bank balances 120,831 237,397 17,818
143,230 277,545 76,158
Assets of disposal group classified as held for sale - - 9,081
Total current assets 143,230 277,545 85,239
Total Assets 514,009 460,160 186,710
EQUITY
Share capital 64,022 64,022 142,520
Resetves 44,632 10,462 {107,280)
Total equity attributable to the shareholders of the company 108,654 74,484 35,240
LIABILITIES
Borrowings - secured (Note B7) 261,329 233,367 1,269
Deferred tax liabilities 22,046 9,792 4,823
Provision for conversion premium 1,564 1,564 1,564
Total non-current liabilities 284,939 244,723 7,656
Trade and other payables 107,799 125,490 132,626
Borrowings - secured (Note B7) 12,125 14,813 10,191
Tax liabllitles 492 650 679
120,416 140,953 143,496 £
Liabilltles of disposal group classified as held for sale - - 318 :
Total current labilities 120,416 140,953 143,814
Total liabilities 405,355 385,676 151,470
Total Equity and Liabilities 514,009 460,160 186,710 i
Net assets per share attributable to equity holders
of the parent (RM) 1.697 1.163 0.247
Net assets (RM'000) 108,654 74,484 35,240

* Upon the adoption of the MFRS framework, the consclidated statement of financial position as at 31 May 2012 has been restated.

{The Condensed Consolidated Statement of Financial Position should be read in conjunction with
the Annual Financial Report for the year ended 31 May 2012)



TRIpic BERHAD Co. No. 242896-A

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW

FOR THE 4TH QUARTER ENDED 31 MAY 2013

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipts from customers
Rental received
Cash paid for operating expenses and construction & property
development expenditure
Cash used in operations

Interest received
Management fees received
Other income received
Deposits paid

Tax refunded

Tax paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from disposal of subsidiary
increase in fixed deposits pledge

Net cash (to)/ from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of hire purchase liabilities
Hire purchase interest paid
Repayment of term loans
Withdrawal of fixed deposits
Term loans interest paid
Interest paid
Redeemable Secured Loan Stock interest paid
Redeemable Secured loan stock principal paid
Repayment to other payables
Drawdown of term loan
Drawdown of Medium Term Notes
Drawdown of Junior Term Notes

Net cash from financing activities
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF FINANCIAL YEAR

CASH AND CASH EQUIVALENTS AT END OF FINANCIAL YEAR

Cash and cash equivalents consist of :-

Cash and bank balances

Fixed & short term deposits

Bank overdraft (included under short term borrowings)

Fixed deposits pledged

12 MONTHS 12 MONTHS
ENDED ENDED
31/05/13 31/05/12
RM'000 RM'000
12,995 13,980
218 389
(161,502) (26,809)
(148,289) (12,440}
8,042 2,683
996 -
13 147
637 -
935 614
(1,786) (1,642)
(139,452) (10,638)
(12) (28)
- 4,414
- (328)
(12) 4,058
(390) (499)
(31) (46)
(72) (70)
2,680 -
(561) (31)
(102) (9,224)
- (1,116)
- (9,644)
(14) (24)
- 11,800
- 232,103
26,650 -
28,160 223,249
{111,304) 216,669
231,341 14,672
120,037 231,341
3,908 2,868
116,923 234,529
120,831 237,397
- (2,581)
120,831 234,816
{794) (3,475)
120,037 231,341

(The Condensed Consolidated Statement of Cash Flow should be read in conjunction with the Annual

Financial Report for the year ended 31 May 2012)
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TRIpic BERHAD Co. No. 242896-A

QUARTERLY REPORT
FOR THE 4TH QUARTER ENDED AT 31 MAY 2013

A

Al

A2

NOTES TO THE INTERIM FINANCIAL REPORT

Basis of Preparation

The unaudited financlal report has been prepared in accordance with MFRS134; Interim Financial Reporting and paragraph 9.22 of
the Main Market Listing Requirement of Bursa Malaysia Securities Berhad.

The unaudited financial report should be read in conjunction with the audited financial statements for the financial year ended 31
May 2012, The explanatory notes attached to the unaudited interim financial report provide an explanation of events and
transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the
financlal year ended 31 May 2012. :

Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the financial year ended
31 May 2012 except for the first time adoption of Malaysian Financial Reporting Standards ("MFRS") Framework.

‘The Group adopted the new TFRS-compliant framework, Malaysian Financial Reporting Standards ("MFRS") with effect from 1 June
2012, In adopting the new framework, the Group has applied MFRS 1 "First Time Adoption of MFRS".

The adoption of the MFRS framework did not result in any substantial change to the Group's accounting policies, nor any significant
Impact on the financial statements, as the accounting policies adopted by the Group under the previous FRS framework are
consistent with the MFRS framework, except for the following:-

() Business combination

MFRS 1 provides the option to apply MFRS 3 Business Combinations, prospectively from the date of transition or from a specific date
prior to the date of transition. This provides relief from full retrospective application of MFRS 3, which would requlre restatement of
all business combinations prior to the date of transition.

Acquisiti ition

The Group has elected to apply MFRS 3 prospectively from the date of transition, In respect of acquistions prior to the date of
transition,

{ i) The classification of former business combinations under FRS is maintained;

{li) There is no re-measurement of original fair values determined at the time of business combination (date of acquisition); and

{Ii) The carrying amount of goodwill recognised under FRS is not adjusted.

(b} Property, plant and equipment

The Group has previously adopted the MASB Approved Accounting Standard IAS 16 {Revised) Property, Plant and Equipment, and
iterns of property, plant equipment were initially recorded at cost. Subsequent to recognition, plant and equipment were measured
at coss less accumulated impairment losses, Leasehold land and buildings were measured at fair value less accumulated depreciation
and impairment losses recognised after the date of revaluation.

Upon transition to MFRS, the Group has elected to measure all its property, plant and equipment using the cost model under MFRS
116 Proprety, Plant and Equipment. At the time of transition to MFRS, the Group elected to regard the revalued amounts of
leasehold land and building as at 1 June 2012 as deemed cost. The revalvation surplys of RM344,468 (29 February 2012:
RM344,468 ; 31 May 2012: RM344,468)} was transferred to retained eamings on date of transition to MFRS.

;
i
i




TRIplc BERHAD Co. No. 242886-A

QUARTERLY REPORT
FOR THE 4TH QUARTER ENDED AT 31 MAY 2013

A3

A4

A5

A6

The impact arising from the change is summarized as follows:

Recongciliation of equity as at 1 June 2011

ERS as at 1.6.2011 Redlassification ~ MFRS as at 1.6.2011
Revaluation reserve 344,468 (344,468) -
Retained earnings/(losses) (191,397,378} 344,468 (191,052,910}

ERS asat 31.5.2012 Reclassificaion  MERS as at 31.5,2012
Revaluation reserve 344,468 (344,468) -
Retained eamnings 10,071,262 344,468 10,415,730
{c) Prepaid lease payments

In accordance with the transitional provision of FRS117 Leases, the Group retained the unamortised revalued amount of
leasehold land as the surrogate carrying amount of prepaid lease payments. The prepaid lease payments were amortised over
the lease term. At the date of transition to MFRS, MFRS 117 Lease had been applied retrospectively to prepaid lease payments.

{d) IC Interpretation 12 ‘Service Congassion Aqreement’
Financial assets or intangible assets are accounted for in accordance with IC Interpretation 12 "Service Concession Agreement'.

(e) Estimates
The estimates at 1 June 2012 and 31 May 2012 were consistent with those made for the same date in accordance with FRS. The
estimates used by the Group to present these amounts in accordance with MFRS reflect conditions at 1 June 2012, the date of
transition to MFRS and as of 31 May 2012,

Qualification of financial statements

There was no awdit qualification in the audit report of the Group's financial statements for the financial year ended 31 May 2012,

Seasonal or cyclical factors

The business of the Group Is not subject to seasonal or cyclical fluctuation, except for Its construction division. The Group manages
the cyclical fluctuation risk by securing long term conkracts.

Items of unusual nature and amount

There was no item affecting the assets, Habllities, equity, net income or cash flows of the Group that are unusual because of their
nature, size or incidence during the financial year under review,

Changes in estimates

There were no significant changes in estimates of amounts reported in prior financial year which have a material effect in the
current financial period under review.




TRIplc BERHAD Co. No. 242896-A

QUARTERLY REPORT
FOR THE 4TH QUARTER ENDED AT 31 MAY 2013
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A9

AlD

All

Al12

Al13

Changes in Debts and Equity Securities

(i) P M240 M i Notes {"MTN") and RM85 Million

On 10 October 2011, TRIplc Venture Sdn Bhd, a wholly owned subsidiary of the Company, has issued RM240 million nominat
value of the MTN to part finance the construction cost of the Zone 1 Phase 2 of UiTM Puncak Alam campus project and to
finance the payment of coupon under the MTN during the construction period and prefund the debt service reserve account
required under the financial guarantee facility up to the minimum required balance. The proceed of MTN has been utilised
according to the intended program started August 2012,

On 1 June 2012, TVSE had issued RM35million nominal value of the N to finance for any tax and other statutory requirement,
to pait finance the construction cost of the Zone 1 Phase 2 of UITM Puncak Alam campus project, and to pay any fees and
expenses related to the MTN and JN Programme. To-date the proceeds from IN has been utilised accordingly. The Notes issued
will bear a zere coupon for a period starting from the First Issue Date and ending on the date three (3) years from the First
Issue Date.

() Addi in By

There is an additional investment of RM21,650,100 in TRIplc Venture Sdn Bhd in the financial year. Total investment in TRIplc
Venture Sdn Bhd is RM26,650,100 as stated in the book.

Other than the above, there were no other issuances of debt and equity securities, shares buy-back, shares cancellation, shares held
as treasury and resale of treasury shares during the current financial period under review.

Dividend paid

There were no dividend paid during the current financial year under review.

Segmental Reporting

The segmental information of the Group analysed by activities Is as follows: -

Property Construction  Property Investment Others & Total
Development Investment
heldings
Period Ended 31/05/13 RM'000 RMO00 RM'000 RM'000 RM'000
REVENUE
Externai 1,151 166,367 300 949 168,768
RESULT
Segment result 735 66,111 (52) 1.636) 65.159
Finance cost (17,311)
Profit before taxation 47,848
Taxation (13,677)
Profit after taxation 34,171
Period En
REVENLUE
External 10,688 76,956 360 20 88,024
RESULT
Segment result (4,194) 29,651 {12) 3,698 29,143
Finance cost (9,206}
Profit before taxation 19,937
Taxation . (6,165}
Profit after taxation 13,772

Segmental reporting by geographical area Is not presented as the Group's activities are predominantly in Malaysia.

Valuation of property, plant and equipment

Subsequent to the financial year ended 31 May 2012, there were no material changes to the valuation of property, plant and
equipment as stated in the financial statements for the financial year ended 31 May 2013,

Material events subsequent to the end of the period

There is no material events subsequent to the end of the current financial year.

Changes In tha compasition of the Group

There is ng changes in the composition of the Group during the current financial year.

Contingent Liabilities and Contingent Assets
The Group has the following contingent liability as at 31 May 2013 :-

RM'000
Balance of potential claims for liquidated ascertained damages 68

No contingent asset has arisen since 31 May 2012,
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QUARTERLY REPORT
FOR THE 4TH QUARTER ENDED AT 31 MAY 2013
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B3

ADDITIONAL INFORMATICN AS REQUIRED BY THE BURSA MALAYSIA LISTING REQUIREMENTS
{PART A OF APPENDIX 9B)

Review of tha Performance of the Company and its Principal Subsidiaries
Current quarter review

The Group recorded revenue of RM36.65 million for the current quarier as compared to RM40.21 million reported in the preceeding
year corresponding quarter under review was mainly due to lower revenue recognition from the on-going construction for project
UiTM Zone I Phase 2 Puncak Alam campus.

The Group recorded a higher profit before tax of RM11.76 million in the current quarter as compared to profit before tax of RM8.38
million in the preceding year corresponding quarter.

12-mopths period review

Construction revenue of RM166.36 million was mainly contributed from increase in construction activities at Zone I Phase 2 of
UITM Puncak Alam campus project with estimated completion has reached 70% and also with the completion of Laboratory
renovation at Pharmacy Faculty of UITM Puncak Alam campus.,

In line with the adoption of the latest Malaysian Financial Reporting Standard, IC Interpretation 12 = Service Concession Agreements
("IC 12"} requires the Availabllity Charges under the Agreement to be accounted for in accordance with MFRS 111 — Construction
Contracts ("MFRS 111%). The Group recognises the construction revenue in accordance with MFRS 111 by reference to the stage of
completion on the construction work of project UMM Zone I Phase 2 Puncak Alam campus, undertakes by a subsidiary which is
TRIplc Ventures Sdn Bhd ("TVSB"). Accordingly, the contract revenue in respect of the construction of the project would be the fair
value of the Availability Charges receivable by TVSB. During the year under review, the Group recognises the fair value of
construction revenue in relation to the aforesaid project amounting to RM164.82million.

QOthers revenue recorded was RM0.9 million mainly contributed by the project management fee for a project at Bandar Puncak
Alam.

Property revenue recorded was RM1.15 million contributed by the sale of bungalow lots land at Bandar Puncak Perdana.

For the year to date, the Group recorded a higher profit before tax of RM47.84 million as compared to profit before tax of
RM19.93million in the preceding year corresponding period mainly contributed from construction and project management activities
undertake by the Group,

Matertfal Changes in the Quarterly Results compared to the results of the Inmediate Preceding Quarter

The profit before tax for the current quarter of RM11.7 million is higher compared to the immediate preceding quarter of RM10.8
million mainly are due to higher contribution from construction activities at Zone 1 Phase 2 of UITM Puncak Alam campus project,

Prospect Commentary

TRIplc Ventures Sdn Bhd ("TVSB"), a wholly owned subsidiary of TRIpic Berhad has been granted the effective date and site
possession on 28 March 2011 and 11 April 2011 respectively pursuant to the Concession Agreement signed on 04 May 2010 between
the Ministry of Higher Education, University Teknofogi Mara ("UITM") and TVSB (The concession period shall be for a period of 23
years commencing from the site possession date). With the commencement of construction works for project UITM Zone 1 Phase 2
{"UITM-ZIP2") Puncak Alam campus in April 2011 and subject to unforeseen circumstances, the directors of the Company foresee
this would contribute positively to the Group's future earnings.

Comparison of profit forecast
Not applicable for the current finandclal year to date.

Taxation
Current Quarter  Year to-date
RM'000 RM'000
Tax expense comprises the following:
Income tax (91) (1,421)
Deferred tax (3,547) (12,256)

(3,638) (13,677)
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QUARTERLY REPORT
FOR THE 4TH QUARTER ENDED AT 31 MAY 2013

B6 Status of Corporate Proposals

B?7

B9

] Issyg 2 jon Medlum Term Notes and RM85 Mi ) C
The Securities Commission had vide its letters dated 21 March 2011 and 5 April 2011 approved the Company's wholly owned
subsidiary company, TRIplc Ventures Sdn Bhd's {"TVSB"} application for the following proposals:-

(I} Proposed issue of up to RM240.0 million nominal value medium term notes under a medium tem notes ("MTN")
programme;

[QBRUSC

(I) Proposed issue of up to RMB5.0 million nominal value junior term notes under a junior term {"JN") notes programme.

On 10 Oct 2011, TVSB has issued RM240 million nominal value of the MTN to part finance the construction cost of the Zone 1
Phase 2 of UiTM Puncak Alam campus profect and to finance the payment of coupon under the MTN during the construction
period and prefund the debt service reserve acocount required under the financial guarantee facility up to the minimum required
balance. The utilisation of the proceed from the MTN is pending fulfillment of certain conditions, The proceed of MTN has been
utilised according to the intended program started August 2012,

On 1 June 2012, TVSB had issued RM35million nominal value of the N to finance for any tax and other statutory requirement,
to part finance the construction cost of the Zone 1 Phase 2 of UITM Puncak Alam campus project, and to pay any fees and
expenses related {o the MTN and IN Programme. To-date the proceeds from IN has been utilised accordingly. The Notes issued
will bear a zero coupon for a period starting from the First Issue Date and ending on the date three (3) years from the First
Issue Date.

Other than the above, there are not other pending corporate proposal for the current financial year,

Group Borrowings and Debt Securltles
The total Group borrowings as at 31 May 2013 are as follows: -

Total
1) Short Term (RM'000)

Hire Purchase secured 249
Term Loan secured 11,878
Overdraft secured -
12,125

Long Term
Hire Purchase secured 471
Term Loan secured 452
Junigr Notes secured 27,083
Medium Term Notes secured 233,323
261,329
Total Borrowings 273,454

The Group has no borrowings and debt securities denominated In foreign currency.

Disclosure of Derlvatives

The Group does not have outstanding derivatives {including financial instruments designated as hedging Instruments) as for the
current financial year todate,

Material Litigation

The Company had through its solicitors on 12 September 2011, served a writ of summons dated 19 August 2011 on Eurisco Bina
Sdn Bhd ("Eurisco™) for recovery of advance payment made to Eurisco for preparation, submission and negotiation of the bid for
Jalan Benta-Jerantut, Maran, Pahang road works pursuant to an agreement dated 7 September 2010 entered between the Company
and Eurisco.

In the Statement of Ctaim, the Company is seeking the following relief/claim:

a.) the repayment of advance payment of RM1,500,000.00;

b.) interest at the rate of 8% on RM1,500,000.00 from the date of judgement to the date of full payment;
¢.) costs; and

d.) such further or other relief as deemed fit and proper by the High Court.

The Court had on 14 March 2013 delivered its decision on the summon suit filed by the Company against the Defendant.

The Court had allowed the judgement to be entered against the Defendant for the claim of RMI,500,000 to be paid by the
Defendant to the Company with interest at the rate of 5% per annum from the date of judgement untill full settlement and cost.
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Bi2

B13

Realised and unreallsed earnings or losses disclosure
The retained earnings as at 31 May 2013 and 28 February 2013 is analysed as follows:-

31/05/13 28702713
RM'000 RM'000
Total retained eamingsflosses of the Company and its subsidiaries
- Realised (255,330 (452,094)
= Unrealised {22,046) (18,500)
Less: Consolidation adjustments 322,008 507,049
Total group retained earnings as per consolidated accounts 44,632 36,455
Dividend
No dividend has been proposed or declared for the current financial year.
Earnlngs per share ('EPS")
INDIVIDUAL QUARTER CUMULATIVE QUARTER,
CURRENT PRECEDING YEAR  CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
@31/05/2013 @31/05/12 @31/05/2013 @31/05/12
RM'000 RM'000 RM'OG0 RM'O00
a)} Numerator
Group's profit after tax & minority interest used
as numerator in the calculation of basic and
diluted EPS 3 8,127 3,279 34,171 13,772

b) Denominator
Weighted average number of ordinary shares
used as denominator in the :

- Calculation of basic EPS 64,022 100,309 64,022 100,309
- Adjustment for shares options - - - -

Weighted average number of ordinary shares for

diluted EPS 64,022 100,309 64,022 100,309
Praofit per ordinary share ;
a) Basic (sen) 12.69 3,27 53.37 13.73
b) Fully diluted (sen)** -N/A- -N/A- -NfA- =NfA-

**x The effect of share option was anti-dilutive and has been ignored in the calculation of diluted earnings per share.

Notes to the Consolidated Statement of Comprehensive Income
Total comprehensive income for the year is arrived at after charging/(crediting) the following items:-
CURRENT Current
Quarter Year to date
31/05/2013 31/05/2013
RM'000 RM'G00
Interest income {6,143) (25,479)
Other income (806} (993)
Interest expenses 4,265 17,311
Depreciation and amortisation 218 783
Provision for and impairment of recefvables - -
Write-off of receivables - -

Provision for and write-off of inventorles - -
{Gain)/loss on disposal of quoted or unquoted investment - -
{Gain)/loss on disposal of subsidiary - -
Impairment of assets - -
(Gain)/Loss on foreign exchange -
(Gain)floss on derivatives -
Exceptional items -

Other than as per disclosed above, the Group does not have other material items that recognised as profit / loss in the Consolidated
Statement of Comprehensive Income In the current financial year.
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TRIpic BERHAD

Co. No. 242896-A

Part A2 : Summary of Key Financial Information

Summary of Key Financial Information for the period ended 31/05/13.

Page 11 %/

INDIVIDUAL RTER ARTE
CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
©@31/05/13 @31/05/12 @31/05/13 @31/05/12
RM'000 RM'000 RM'000 RM'000
1 |Revenue 36,654 40,210 168,768 88,024
2 |Profit before tax 11,765 8,386 47,848 19,937
3 |Profit_for the period 8,127 3,279 34,171 13,772
Profit attributable to ordinary equity holders of
4 [the parent 8,127 3,279 34,171 13,772
5 |Basic earnings_per share (sen) 12.69 3.26 53.37 13.73
6 |Proposed /Declared dividend per share (sen) - - - -

7 |Net assets per share attributable to ordinary
equity holders of the parent (RM)

AS AT END OF CURRENT QUARTER

1.697

RS AT PRECEDING FINANCIAL YEA

1.163




